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Abstract

The objective of this study is to investigate the components of the board of directors that
influence the operational performance of organizations. The research aims to examine the
relationship between corporate governance, specifically the board of directors' oversight and
shareholder structure, with the return on assets (ROA) and return on equity (ROE) ratios of publicly
listed companies on the Stock Exchange of Thailand.

This study examines data from publicly listed companies on the Stock Exchange of
Thailand, utilizing annual reports from the years 2020 to 2022, covering a period of three years. A
total of 100 companies were selected from a sample of 182 companies. The research findings
reveal that, in testing the relationships, board size, the independence of the audit committee,
and firm size are significantly correlated with the return on assets (ROA) ratio. Additionally, board
size, audit committee size, and firm size are found to be related to the return on equity (ROE)
ratio. The benefits of this research provide valuable insights for companies listed on the Stock
Exchange of Thailand, offering guidance for improving corporate governance practices.

Furthermore, this study serves as a database for future research for those interested in the topic.

Keywords: Board of Directors, Performance
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ROA 0.7923 37.19553 -212.60 173.72
ROE 3.5692 14.87459 -68.19 59.07
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RIND Pearson Correlation | -0.013 1

BSIZE Pearson Correlation | 0.014* -0.353 1

CONE Pearson Correlation | -0.357 0.049% -0.096 1

SIZEC Pearson Correlation | -0.002 0.117 0.453** | -0.056 1

INDC Pearson Correlation | 0.013* 0.579 0.478** | -0.033 | 0.488** 1

FSIZE Pearson Correlation | 0.256* 0.011* 0.307 | -0.086 0.270 0.295 1

* Correlation is significant at the 0.05 level (2-tailed)

** Correlation is significant at the 0.01 level (2-tailed)
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