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Abstract

This research aims to study the factors that influence the dividend payout rate of listed
companies in the Stock Exchange of Thailand in the Market for Alternative Investment (MAI) group,
including profitability, liquidity ratio, debt repayment ability, book value, sales growth, and
business size, in order to serve as a guideline for those interested in investment returns in the
form of dividend payout rates.

The sample group used in the study was 103 companies listed on the Stock Exchange of
Thailand (SET) in the Market for Alternative Investment (MAI). Secondary data was collected from
annual reports and Form 56-1 from 2020 to 2024. Data were analyzed using descriptive statistics,
including mean, maximum, minimum, standard deviation, and inferential statistics to test
hypotheses, including Pearson's correlation coefficient analysis and multiple regression analysis
at a statistical significance level of 0.05.

The results of a study of factors influencing dividend payment rates of companies listed
on the Stock Exchange of Thailand: in the group of MAI stock exchanges (MAI), a multi-regression
analysis found that the profitability ability to pay debts And the market value to book value
influences the dividend payout ratio. at a significant level of 0.05. sales expansion and size of

business It has no influence on the dividend payout ratio.

Keywords: Dividend Payout, Market for Alternative Investment (MAI)
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DVI = 9n351115918RuTUNE
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PROF = AUATaluN1SIINILs

LIQ = PNTIANINAGDY

LEV = arwaunsaluntstseni
MTB = YaAAINAIRRBYAA1ALTYT
SGRO = NSVYILFIVDILBAUY

SIZE = YUIAVBITIND
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3.2 anAeeyuu dmsunisiasizideyalagldatfeyuiuasly 2 malla laud nsiasien
andunusInesdu (Pearson Correlation Analysis) LLasmﬁmswﬁmaaawm (Multiple Regression
Analysis) el

3.2.1 n19AsTiandunugiiesdu (Pearson Correlation Analysis) 1uwafiafithunld
Womanuduiusyesiuusaaus 2 fTuly Tneshulsiinanazdondufuusiaiunm
3.2.2 MsAnwafedlldlénsnadeudasuuusiassnmsiinmsinisannasnvan (Multiple

Regression Analysis) #41

DIVit = B0+ B1* PROF it + B2*LIQit + B3* LEV it + Ba* MTB it + B5*SGRO i,t + B7* SIZE it
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Tnefif sl
Bo = AAadl
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a 't v o ¢ o P =
NATIIHAIMUTUNUSVRIA U TN T I UNISANE
AT IATIEAANMUFUNUTTEUINH M UTIUWIT8T Taln15IAserduUseansandunus

WUU Pearson Lﬁa@mmé’uﬁuﬁ‘izmwﬁaLLUﬁdaumﬁmiwﬁmiamaam%qwmm (Multiple Regression
Analysis) FadunsvaaeuanuduiusseninadunUsdassuassudsny Wesandliduin ludsuusdase
Flalunsdnendeindanuduiugsandadunss (Multicollinearity) Tnemnanduussans andumudidu
vIn tusansinfinnuduiusluiiemaienty wivnildnduausansidimanuduiuslufianiamsaiudig
wnTuIEnTERaNLduRuSesiauUsTasiansananAdudssavsanduiusaunasiaelud (eluiie
m31%, 2552)
o r unuAn mduUsEAvEanduTLS

r < 0.20 S¥AUANNEUNUSTENINILUTHOY

0.21 < r < 0.40 S¥AUANNFURUSTENINUTADUL U BE

0.41 < r < 0.60 S¥AUANNEURUSTENINIAUTUIUNANS

0.61 < r < 0.80 S¥AUAINAURUSIENINRIADUL1UN

r> 0.80 S¥AUANNAUNUSTENINFMUTUIN

A1519 1 ANUFUNUSYRIR USRI lUNNSAN USRI IN1ANeRkutung (DPO)
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Correlations
DVI PROF LIQ LEV MTB SGRO SIZE
VI Pearson Correlation 1 158" 098] - 1177 -.070 -.1227 .052
Sig. (2-tailed) .000] .025 .007| .109) .005 .239
PROF  Pearson Correlation 1 -.047 -.071 097" .039 .005
Sig. (2-tailed) .284 .104 .028 370, .906
LIQ Pearson Correlation 1 -.1957 -.025 -1277 -.034
Sig. (2-tailed) .000 575 .004 .443
LEV  Pearson Correlation 1 -.085 175" 104
Sig. (2-tailed) .054 .000] .018
MTB Pearson Correlation 1 145" .184"
Sig. (2-tailed) .001 .000
SGRO  Pearson Correlation 1 -.073
Sig. (2-tailed) .096
SIZE Pearson Correlation 1
Sig. (2-tailed)
e - ** Adeddgynisadansedu 0.01
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naudu e lo (MA) FaflefansanAduiusseninaduusuunazgnudn
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1. | mnuanunsalunisyinmls PROF AEMLALINUY (+)
2. IATIENINARD LIQ AEmaaeInu (+)
3. AEselunSTsERl LEV AFN9ASINUTIY ()
4. | damsimeanaseyaf1nu eyl MTB Armanseiudm ()
5. N1IVYIUAIVDIEDAVIE SGRO AFNATINUTIY ()
6. | YWINvesIna SIZE AEMLALINUY (+)

(Y

A1TN 2 NaMTIATIEteyaraiiannaveikUsAY TBvEwanednIIn1sIneiuluna (OVI)

Enter Method
Model Unstandardized | Standardized Sig

Coefficients B Coefficients
Aaadl 0.742 0.762 0.0446
PROF 0.009 0.167 3.8798 0.000%*
LIQ 0.095 0.078 1.778 0.076
LEV -0.094 -0.091 -2.030 0.043**
MTB -0.008 -0.094 -2.102 0.036**
SGRO -0.077 -0.084 -1.890 0.059
SIZE 0.229 0.074 1.677 0.094

a v

e Adeddynsatiansyau 0.05

1NA5N 2 agumsIeTeiensnavessiwlsildlunsd@nu loun anuaiunsalunisvitiils

{ 1 v A

RTNENINAGDY ANNANNITAIUNTTTITENT Hami'}mmmﬂmamammuuaﬂ

Y

ANSVYIYAIVDY

a v v 1

80AYY LAUUINYBITIND WU APWAINITAtUNTINATLS d8nSnadudniinisdneudunasgidl

v o a a v v ! a o [

Weddny (Sig = 0.000) Auasnsalunstsenil daninadudniinisineiuiunaseeiidedfny (Sig
= 0.043) uavygar1simeaaseyarmulnd d8vsnadudnsinisineRulunaseaiiteddny
(Sig = 0.036) @UBNTIANMATDY N1TVYUFAIVDILOAVIY WALIWINYDITINA LillBnSnaiudnsn

AsAeuluna
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ANAINI5AIUNTISYISENY (LEV) Lansnanaonsionsinisanedutuna (DIV) vesusenan
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